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'IO HAVE AND TO HOLD ull and| singulur the snid prémises unto the Mortgagee, its Successors smd nssigns.
forever: ES

The Mortgagor covenants limt hé is lawfully seizod of the prcmiscs hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
isés ark free and clear of all liens And encumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defend all and singular the pu-m ses unto the Mortgagee forever, from nnil ngninst Ahe Mortgngor and
all persoiis whomsoever lnwlully %lnhning lho same or any part thercof. ‘

oo

The Mortg.lgor covéhnnts unﬂ agrees| ag follows:

1. That he will promptly pay the prinelpal of and interest on' the indcbtedness cvidonccd by the said note,
at the times and in the manner therein provided. {

2. That this mortgafd shall secure the Mortgagee [m smh further sums ay; muy be advanced hereafter, at the
option of the Martgagee, for the payment of taxes, msumh(«' preminms, |)uhl|(‘ assessments, ropairs or other pur-
poses pursiat to the covenantg#herein, jand also any lur\hm lonns, advances, readvances or eredits that may be
made herealter to the Mortya (@ by the| Mortygapee, aid for any other or further obligation or indebtednesg dug
to the Mortgagee by the Morhrgor gty time hereaftey: and that all sams so advanced shall bear intgrest at the
same rite ay the \Iml;,n;,v debt and o} |ll s payable osdemand of the Mortgagee, unless otherwise pm\'lttlv(l in

- writing.

3. That he will keep the improvemgnts now existing or hereafter ereeteg on the mortgaged property insured
as may be required from time to thne by the Mortgagee against Joss by fire and other hazards, in such amounts
as ity be Fequired by the Moitgigee, and fn companies aceeplable to it, and that ha,does hercby assign to the
Maortgagee all such polietes, and ll\ht oll qieh policies and renewals theréof shall he held by the Mortgagee and -
have attached the u-ld\ loss p.|y.uMc clausgs in favor uf and jn form acceptable to the Mortgagee.

< That he will Keep ull ‘}mpmvmwnh now ('xlslmg or hereafter erected upon -the mnrt;,ugod firoporly in

gm\d repair, and, in theéase of w constraction loan, that he will contione congtruction until completion without

< internuption, and should he fail to do s, the Mortgagee may, at its option, enter upon snid premises, make what-

ever r@pairs are necessarysincluding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such copstruction to the mortgage é\vbl‘

%

5. That the Mortgagee may require the muker, co-maker or endorser of any indebtednts secured hereby to
carry lifefusurance upan himself in asum sufficient to pay all sums secured by this mbrtgage, designating the
Mortgagee as beneliciary thereof, and. upon fitlure of the Mortgagor to pay the premiums therefo¥, the Mort.
gagee may, at its option, pay snid premipuns, and all sums so udgm ed by the Mortgagee shall become a part -
of mortgage debt, R Do

6. That, together with, and in pdditjon to, tho monthly phyments of principal and interest payable under the
terms of '-‘,fl’ note secured:Diereby, he will pay to the Mortgagee, oncthe first day of ench month, until the indebted.
ness seeqred hereby 1¢ paid in full, a sup eijual to one-twelfth of the annnal taxes, pitblic nssessments and insur-
ance prefiug 15, as estimated by the Mortgagee, wnd, on the failure of the Mortgagor to pay all taxes, insyzance
premiums and’ publi¢ assessmeiits, the Mmtiagee may ot its aption, pay suidd ftems and charge nll*ndvuuccs%‘cm ;
for to thie mortgage'debt, (\ l

7. That e hereby assipns adl the venls, |p\nn and profits of the mostgaged pwmist's ﬁomﬁ and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this tnstrument, then the Mortgagee shall’
have the right to have a receiver apgointed of the rents, issues, and profits, who, after deducting @} charges and
expenses attending such proceedings and the execation of his trust as receiver, shall upply the residue of the rents,
“issies, and profits, toward the payment « { the debt- secured hereby: '

8. That, ut the optioi of the Martgagee, this mortguge shall hecome due mid payable forthwith if the Mot
gagor shall convey away said mortgaged premises, pr ifthe title shall become vested in any other person in gy
nanner whatsoever other than by dedth of the Mortgagor, or, in the case offis construction loan, if the Mortgdgor
shall permit work on the project to beeome and remain intervupted for o period of fifteen (15) days without the
wnltcn consent of the Mortgagee. . "y . .

B E It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undcr this. morfgage or in the note secured hierehy, It s the true meaning of, this instrument that {f the Mort-
gagor shall fully perform all the terms, ¢ mdlti(msgmd covenants of this mortgage, and of the note secured hereby,

that then this mogtgage slml) beutterly- null and void; otherwise to remain in full foree and virtue. If there is o
default in any of the terms, ‘e conditions of covenants of this %ortgu;,v or of the note secured hereby, then, at the
aption of-the Mml;,ng“t,c all stns then owing by the Mortgngdr to the Mortgagee shx)ll become immediately due
and’ p.lyahlc and this mortgage may bo foreclosed. Shonld®any legal proceedings b ingtituted for the foreclosure
of this: mox!gng,o ar shonld the Martgageo become u parfy m.nn_\' suit involving this Mortgage or the title to the
premises described herein, or should the|debt secured hereby*or any part thereof he-placed in the hands of an
“attorney at law for collection by suit or gtherwise, all costs and expenses incurred B the Mortgpree, and areason-
able attorney's fee, shall thmonpnn become due and payable impediately or an fdemand, at the option of the
Mortgagee, ns u part of the debt gecured thereby, and may be recovered and collected hereunder,

0. The covenants herein contaned shall bind, and the-benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto, Whenever used, the singtlar number
shall include the plural, the plural the singular, and the nse of any gender shall be,applicable to all genders.
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WITNESS my hand and seal this 25th. day of February QL‘/‘; e

B N Y - - A )

Signed, sealed, and delivered ,-\C,L’Y“e) lg 24[»‘(;4\1,)
A £

in the ; o g""’e" M.«L)

(SEAL)
" (SEAL)




